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Co-operative Trading
Hopeless, Says Expert

Financial Writer Believes United States Too Colossal

For Economic Unions.
‘ By GEORGE

CHICAGO, Dec. 28.—Why doesn't co-operation spread

more rapidly in the United
formers and economists have

W. HINMAN.

States? In the last year re-
heard and debated this ques-

tion, in one form or another, hundreds of times.

Millions of persons in the Unitedq
are for co-operation in theory.
Few it. Every time the
QGolden Rule is mentioned, co-opera:
tion I8 recommended as the best way
to Introduce the rule into businesa.
Whenever the conflict between labor
and capital grows hot co-operation
I8 one of the remedies suggested.
Magazines, weeklies and books are
printed to explain co-operation and
make it popular. A new book by a
priest lies on the writer's deak. It
glves to co-operation the endorse-
ment of the church, Yet with all
these advantages, co-operation moves
slowly.
Why ia this? A co-operator from
mcapenhnm writes to ask the ques-

Why, for Instance, ls co-operation
B0 little practiced in the United
States, and so generally used in Den-
mark?

One Out of Five a Co-Operator.

In the Danlsh kingdom for ex-
ample, about one grown person In
every five ia a co-operator. Of 3,000,
000 inhabitants, 317,000 belong to the
co-operative socleties that buy and
sell goods, 250,000 belong to co-
operative socleties that manufacture
m:. The Co-operative Danish

has 100 branches and a turn-
over of more than $2,000,000,000 a
yeéar. Not only this, but In all fields
of its activity Danish co-operation is

mlnqmlaraor and stronger every
Year. e figures show {t.
(J‘)-.:gmtlon in Denmark i{s a rec-
ogn and popular method of doing
business, ellminating many of the
middlemen and moderating the mu-
tual distrust of employers and em-
plbyed. It does not bring about the
millennfum; it doeés not absorb all in-
dustry and abolish strikes and lock-
cuts, but it tends toward Iindustrial

e in any number of bufiness ac-
itles,

Why It Fails Ilere.
Therefore, the argument is, co-
operation should do the same In the

United States. But it doesn't. Why?
The answer explaine not only why
cooperation, but also many similar
enterprises that msuceeed in HBuro-
pean business, fails here.

For one reasen, because the United
States is sp big. Just think. If we
had As many permanent co-operators
a8 Denmark, in proportion to our
popllation, they would number nearly
20,000,000,

Denmark is a kingdom, with am-
bassndors and a court and some
pomis, cirecumstance and polish in
Europe. But Denmark has only the
pepulation of Chicago. Denmark has
only a quarter the size of Illinois
and a third the size of New York.
Denmark could be fitted ten times
over into California, and there would
still be two or three countiea to

spare.

With a territory so small and
business relations so closely knitted,
things are possible in business that
are impossible over a colossal area
like that of the United Btates.

¥or another reason the people of
Denmark are less témpted to go Into
individual enterprises And business
ventures than In the United States.
Denmark is old and little and has
been thoroughly worked over by gen-
eration after géneration. The United
Btates {8 voung and vast, and its
resfourcea have n hardly mcratched.
The billlons still to be raised from
the ground and turned into active
business are far more than the
billions already in the channels of in-
dustry and trade.

Chances for Buccess.

The chances for individual suocess
and nal wealth, to the west of
the ississippl river, ars countless
and énormous. They will bs so for a
generation to come. Long as we
may wait for industrial peace, we
shall not get it as long as such op-
m;tunlm spur the ambitious and

pt the venturesome. Of course,
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NEW
HOMES

$500

CASH
Price
$7,450

$75 Monthly Payments

947-957 14th St. S.E.
1352-4-6 K St. S.E.

Large Bleeping
Porches;
Open for
Inspection.

Room for Two Garages

The Homes with the Big
Lots—0-foot front—plenty
room for garages, flowers,
and garden,

The only new clty housesa offer-
ed on the market for 3600 cash
and price $1,000 lega than regular
price. Take Pa. ave, cars to 14th

at. 8. E. and walk % a square
pouth.

OPEN DAILY

H.R. HOWENSTEIN (0.

1314 F Street N. W.

i

|

Ptlune conditions do not prevent eo-
operation; the co-operative movement
among & million American farmers
shows this, but they confine It teo
rather narrow limits.

For still another réason the radical
Bocialists ahd Communists in the
United Btates are more uncompro-
mising, more hostile to Industrial
peace and Its tranquil methods than
are most Soclalists and Communists
in Europe, outside of Ruesla. Thin
is disputed ground, but anybody
familiar with the extreme radical
newspapers and periodicals In Amer-
lca knows that co-operation Ja scorned
by the revolutionists. If put in prac
tise by employers and employed it
would tend to moderate the hatred
of ‘“cvlass against class,” It would in-
terfere with the progr-ss of the “‘class
struggle,” It would render the dls-
contented, less discontented and would
reduce the ranks of the desperate
fighters for a new order.

FOREIGN TRADE SHOWS
NEW DROP IN NOVEMBER

American business houses exported
$4,189,343,000 in merchandise in the
first eleven months of this year, ac-
cording to figures just made public
by the Department of Commerce. Im-
ports for the same period were valued
at $2,271,797,000. In the same eleven
months fn 1920 exports tumedoz?.ao“!.-
729,000 and imports $6,012,424,000.

The declining trade was shown fur-
ther in statistics for November, when
exports aggregated 3294,1!7.060. as
compared with $343,587,000 for Octo-
ber, and $676,528,000 for November of
last year. The imports for Novem-
ber aggregated $211,027,000, while for
October they wers $294,437,000, and
for November, 1920, $3821,209,000.

Europe, as in 1520, drew the bulk
of American forel shipments, the
figures showing that for November
merchandise valued at $155,349,000
went there, making the total for the
eleven months, $2,209,358,000. Neigh-
boring North American countries re-
celved $71,846,000 In November ship-
ments and §1,067,446,000 for the
feleven months,

N. Y. Cotton Market.

NEW YORK, Dec. 28.—The upward
movement in the cotton market was
continued today. After startingl point
iower to 8 points higher, prices soon
aold 15 points above the previous close
on the Liverpool and spot houses buy-
ing and local covering. New Orleans
und Wall Street furnished most of the
offerings.

Opening cotton prices:

January,
18.85; March, 18.85; May, 18.33; July,
17.82; August, 17.75; October, 16.95.

Liverpool Cotton Market.

LIVERPOOL, Dec. 28.—Spot cotton
opened In limited demand. Prices
steady. Bales, 5,000 bales.

American midlings fair, 18.51; good
midlings, 12.11; full midlings, 11.71:
midlings, 11.36; low midlings, 10.186:
good ordinary, 8.61; ordinary, 7.68.

Futures opened steady.

Crain Demand Light.

CHICAQO, Dec. 28.—There was lit-
tle demand for wheat at the opening
today and scattered selling ecarried
prices generally lower. December
opened steady; May, % to ¢ lower,
and July, % to ¥c off. Corn trale
was slow, with prices unchanged to Yo
lower. Bhipping intereats bought May
oats and carried prices a shade higher
for that dellvery. December was %o
lower. The provigions market was
8low, with the trend higher in sym-
pathy with hogs.

UNGUARDED MAIL
TRAIN 13 ROBBED.
EMPLOYE 15 5HOT

Bandits Escape to Kansas City
After Wounding Express
Clerk.

KANSAS CITY, Mo., Dec. 38.—The
trail of two bandits who robbed the

mall and express cars of the Joplin-
Kansas City train of the Missouri
Pacific early this morning led to this
city today.

The bandits left the train at Shet.
fleld, near Kansas City, after securing
$952 In cash and taking several ex-
presa and mall sacks. They were met
by accomplices at that point and were
spirited away with the loot in a motor
car, undoughtedly to some hiding
r'ace in this city, police officers beo-
lleve.

‘the robbers, boarding the train at
Pleasant Hill, told L. H. Holland,
twenty-six, an express clerk, to put
up his hands. Hs attempted to get
to his revolver and was shot in the
left ®lde and through the left arm.

Openly boasting that no marinea
were guarding the train, the robhers
lelsurely went through mail and ex-
presa matter, and when the train
slowed down for Sheffleld, threw thaeir
loot out of the car and dropped to the
ground.

The robbery was not discovered un-
til the traln reached Kansas City,
when Holland, wounded, was found
lying In thli express car.

Explain Absence of Marines.

The Misourl Pacific traln held up
near Kansas City was not guarded
hy marines because it was not one of
the trains selectad for the consolida-
tion of valuahle mall, it was stated at
the Postoffice Department today,

Officinls explained that it was im-
posible to guard all mail trains, and
hat the morines were placed aboard
only those tralns. upon which large

nidties of valuale matter were
placed.

an official report of the robbery.
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Local Stocks.

Public utilities marked the chief In:
terest In the trading on the local ex-

change , with W n Gus
um u-iiu:: ln'mc number of sales.

transactions involving that
were made, when 190 shares changed
hands at prices ranging from 49% 1o

9Oy, .
§ln.tr-nlm shates of Capltal Trac-
tlon were sold in seven transactions,
prices belng 9%6% and 08.
* Three deals in Mergenthaler resulted
in sales of twenty-one shares being
sold for 128%.
The complete sales of the day follow:

SALES.
ital Traction 6's, $500@96%.
ashington Rallway and Electrie,
$600@65; $1,000 @65, !
Capital Traction, 20@905%; 26@05%;
;mg:&i: 26@05%: 20095%; 3096,

4 :

: %uhlnm Gan nght. 104p40545;
26@49%; 25@ 407 ; 26@40%; 26@40%;
oA A EHER R HR

ergen er, 5 H

@128%.

" Money—Call and loans, 6 to 6 per
eent,

WABHINGTON STOCK EXCHANGR

BONDS. :
PUBLIC UTILITY,

Bid. Asked,
Am. Tel. & Tel. 4's..... 87 87%
Amer. Tel, & Telga. 4%4's. 94% 96
Am.T.&T. C't'l Tr. 6's.. 91 92
am, Tel & T. Convl. 6's.. 107% 108%
Anacostia & Potomac 6's.. 78 80
Ana. Pot. Guar, b's.... 1786 80
C. & P. Telephone 6's... 91% ..
C. & P, Tel. Va. 6's..... 88 90
Cap. Traction R. R. 6's.. 06 ot
Oty & Suburban b's..... 79 80
Georgetown Gas 1st 6's.. 81 .
Metropolitan R. R. 6's.. %% ...
Potomac Hiec. Light 6's. 91
Potomaec Hlec. Cons, 6's. B0%W ..
Pot. Flec. Pow. 6's...... TN ...
Pot, Elec. Pow. G-M 8's.. 98% ...
Pot. Eleo. Pow. ref. 7's.. 104% 105
Wash, AL & Mt. V. 6's. 22
Wash, Balt. & An. 6's.. 78 79
Washington Gas §'s..... .1 80
Washington Gas T%W's... 104% 105
Wash, Ry, & Elec. 4's.... 66 6514
Wash. Ry. Elec. G-M, 6's. 95% 96
MI3CELLANEOUS.
Rigg® Realty 6's (long).. 90 aun *
Rigaes Realty §'s (short) 97
Wash. Market 6's, 1927 90 asse
Wash. Market 8's, 1047. 87 .o s
W. M. Cold Btor. 6's ... 83
BTOCKS.
PUBLIC UTILITY.
*Amer. Tel. & Tel. .... 114% ...
*Capital Traction...... 086l 96
Washington Gas ....... 49% 49%
N. & W, Steamboat.... 189
Wash. Ry. & Elec. com. 38
Wash. Ry. & Elec., pfd. 63 (11
NATIONAL BANK,
*American Nat. Bank.. 156 180
*Capital Nat. Bank...... 185 “he
*Columbia Nat. Bank... 172 shh
*Commercial Nat. Bank 128 160
*District Nat. Bank.... 168
Far. & Mech. Nat. Bank. 220 ‘e
*Federal Nat. Bank..... 170
*Liberty Nat. Bank..... 125 anh
*Lincoln Nat. Bank.... 161 .
Nat. Metro. Bank....... 310 ey
Hlm Nat. Bank........ 460 “us
Second Nat. Bank...... 148 108
Washington ............ 180 asq
TRUBT COMPANY.
Amer. Sec. & Trust,,... 222
Continental Trust....... 100 106
Nat. Baving & Trust.... 276 N
Union Trust ........... 117% ...
Wash., Loan & Trust.. 266 272
BAVINGB BANKS.
*Commerce & Bavings.. 156 -
*EKast Wash. Bav. Bank. 14% ...
Merchants Bank........ 147
*Hec. Bav. & Com. Bank 203 230
Beventh Bt. Bav. Bank.. 150
*Unlon Savings ........ 114
*1. 8. Savin Bank.. 200 .
Washington Muchanles., 25 .
FIRE INSBURANCE.
Amer. Fire Insurance.. 250 e
Arlington Fire Ins...... 9§ ese
Corecoran Fire Ins...... 115 saa
*Firemen's Fire Insur... 17% ...
Nat. Union Fire Ins.... 1% ...
TITLE INSURANCE.
*Columbla Title Ins.... §
*Real Kstate Title Irs. .. 95 .o
MISCELLANROUS,
Col. Graphophone com.. 3 1y
Col. Grapho., pfd. ...... 114 121
D. C. Paper Mfg. Co.... 175
Merch. Trans. & Btorase ... 115
*Mergenthaler Linotype. 127  128%
Old Dutch Market com.. 8 [
Old Dutch Market pfd.. 8 ]
Lanston Monotype ..... Ti% 15
Security Btorage ....... 210
*Washington Market ... 26
(60 extra.)

Chicago Grain Market.

CHICAQO, Dec. 28.—Wheat today
opened unchanged to ¢ lower; corn
steady to ¥c off, and oatsr?c ower.
Provisions were dull with lard a shade
higher. Opening:

*h?rl);gﬂabé; 1.12; May, 1.167%
N July, 1.04% 4

Corn-—-{)ocember, 48%; May, BdU @
3%: July, 58.

Oati— mber, 34%4; May, 38%.
]‘.rd-—?::.eulry 8.80@8.77; May, 9.22,

PEOPLE "3 PART
HERE [300T FOF
BEER AND WINE

Big Mass Moeeting Scheduled
By Citizens for Satur-
day Night.

The People's Party, seeking to In.

creane ite member In Washington, is
planning & big mass meeting to be
held nhext Baturday night at 8 o'clonk
on the second floor of 609 G mtreet
northwest.

The new party declares that abso-
lute prohibition has proved a failure
and that It infringes on personal 1ib-
erty granted by the Constitution,

“We oppose bone dry prohibition
and favor beer and light wines as real

alds to temperance,” says an an-
nouncement of the party.
“Prealdent Harding s gaining

strength and i{s stronger today than
on the day of his inauguration. If
the people of the United States ex.
pect to come Into their own and.take
over tha relgna of Government at the
next Presidential election they must
awaken to the fact that this eannot
be accomplished through any political
partles now established.”

There are no feen, dues, or assess.

The Department has not recelved | ments connected with membership in

the new party.

19%.’

NEW YORK STOCK EXCHANGE

Quotations Recelved by W. B. Hibbs & Ce.
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AjJax Rubber..,,

Allls Chalmers. .
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Am. Tob. B.....
Am. Wool......
Am. Wr. Pa. pr..
Am. Zine,...c.0s
Am. Zinc pf.....
Anaconda
Assets Real......
Atchison .......
Atchison, pf.....
At. Coast Line..

At.G.&W. I....
At G. & W. 1 pl.

Atlantic Petrol..
Balto. & Ohlo....
Baldwin Loce...
Bankers' Trust..
Beth. Steel B. ...
Beth. Bteel 8's...
Booth Fisheries.
Brook. R. T.....
Brook., R. T. cts..
B“tm Il
Butte & Superior

Caddo Oll...cuve
Cal. Packing....
Cal. Petroleum. .
Cal. 2. & Lead..
Cent. Leather...
Cent.Leath. pf...
Cerro de Pasco..
Chandler Motor.
Chicago Gt. W..
Chi. G. W. pt...
Chi. & N. W.....
C., M. & Bt. Paul
C., ML& &5t.P.pt.

G, R LAP...

CRLPITWw.
Coea Cola, ..covs
Col. Fuel & Iron..
Col. Gas & Elec.
Columbia Graph.
Col. Graph. pL...

Col. Bouth......

Com. Tab. Co....
Cont. Can.......
Con. Cigar Corp.
Con. Tex. Corp..
Corn Products..

Cosden Corp....
Crucible Steel...
Crucible 8. pt....
Cuba Am. Sugar.
Cuba C. Bugar..
Cuba C. 8. pf...
Davison Ch. Co..
Del. & Hudson. .
Del. Lac. & W..
Bik Horn Coal..
Kndicott Johnson
m...-..-.---no
Erie 1st pf...os»
Famous Players.
Famous PL pl...
Fiske llubber...

Gen. Asphalt....
Gien. Asphalt pf..
@en. Electric....
woh, Motors.....
Gen. M. deb. 's..
Goodrich B. F...
Gray & Davis...

Gt. North. pf...
QG'ntanamo Bug. -
Gulf State St...

Haskell & Bark..
Hendree Mig. Co.
Houston Oll....«
Hupp Motor....
Inter. AgTL.....
Inter. Agri. pf..
Inter., Consol.....
Int. Harvestér..
Inter. Nickle....
Inspiration Cop. .
In. Mo. Truck...
Inter. Paper....«
In. Pa. pfd. st...
Invineible Oil...
Island O. & T...
Jones TeR...cons
Kansas & Gulf..
Keystone Tire. ..
Kelly-8pg. 1'ire..
Kreage 8. 8.....
Kennecott ......
Lake Erie & W...
Lehigh Valley...
Lee R. & Tire...
Loews (Ino.)....

Lorillard .......
Lorillard pf
Louis. & Nash. ..
Lima Loco. com.
Man. El. Guar....
Manhat. Shirt...
Manati Sug.....
Marifne com.....
Marine pfd.....
Marland Oidl.....
Mart., Perry Co..
Max. Mot. C. B,
Mex. Petrol.....
Miami Con. Cop.

shamen
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Bouth. Pacifie O 79 TuX 79 SenoPah b bbb 14 1% | merry way—in the market. Chile i»|to the temperance board of
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Money on call....... 8 . | etandard O N, )11 ¢85 68 727 Fifteenth Street N. W.
e m 18 sesn Ihm  3nm|Swan & Finch Co.....i. 30 40 Washington, D. C.
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MINNESOTA CATTLEMEN Foreign Bonds.
PROTEST WEICHING CHANGE gl Furniahea by W. B. Hivbe & Co)
Minnesota Congressmen will go he- | Berin Waikans SCETEETTEE e .
fore Secretary of Agriculturs Wailace |grontch BEfin €800
early in January to oppose any Inter- | Coblenz 4'5........cce0eveees o g:‘ pe '
ference with the present system of | Cologhe -I.s ..... PR S S ] Th l l T Y
welghing live stock In thelr State. g‘;g:g:: :;. ------- sbpans ;:.“ 18 8 mportant 0 OUl
T et o ore the Becretary was | Dusteidort 48................. T4/l THE NATIONAL MORTGAGE AND INVESTMENT
nged t Congress Steen- KRUFE 4'8 ..oovvveseeneeees 8T
:rr::nm h’ o | - <1 1 0o 10% CORPORATIONbegf which Mr. H. Rozler Dulany is
Until two years ago the weighing }}:::gﬂ:: 33‘:. g:‘l pmid&nt. has n in successful operation for_](t;li)lll‘
was done In Minnesota by the com-! Hamburg 4'8 ..c.vesessnsesecs 7§ months. It is meeting in a pra._ctic&l N th!;! building
mission house. Farmers and livestock | Hamburg 4%’ .............. 1 and housing needs of the District of Columbia, and is
producers made constant complaint }A’:g;:lf BN shivionneieisiisg :‘;2 making very attractive earnings on the mosney employed
and the State took charge. o R e R g in its operations.
“Live stock producers of Minnesota K German Govt. 3'8.......0000000
arc satisfied With the present system |German Govi. 3%%. 111110100 &4 Washington has heretofore been without an established
of State welghing which is paid for by | German Ovot. d's......cco.eee TH discount-banking institution to standardize discounts
the farmers and costs the commiasion | Jerman, (ovt. §8............ 5% Wl and provide a ready agency for dealing in real estate
houses nothing,” said Bteenerson. |y 4iione Aniiing 4's. 100 10% securities based upon SECOND as well as first trust
NAVY MAN LOST FOR NIGHT |fyemm- feck: Ges 4% R || mortgages.
IN SMALL SEAPLANE Erench B8.....cccovvevvaienns :“‘- The National Mortgage and Investment Corporation
Premium B'8....c000000i00000000 % 1 t th ln[“d ml bﬂl'lkhl f ilﬂ f
MOBILE, Ala,, Dec. 38.—Lieutenant | British Victory 4'............. 346 supplements tihe sple gene g facilities o
Harper, of the Pensacola naval air sta- | National War Loan b's......... 449 Washington. Other business as well as that of the build-
tion, spent & thrilling night Monday | WAr Loan §'8...........conees B0, || gry is benefited by the release of money tied wp and dor-
alone in a frall seaplanc on the suf g o' Notes, 1928..........0... 46 | [ mant in second trust notes. Institutions doing a general
facq of the bolsterous Qulf of Mexico an Tiek, 5. . . 10 | ing busi ill be benefited b timulati f
and was rescued yesterday at a late DOlNIAN Tle8. B 8. dtmoptlle banking business wi enefited by a stimulation o
hour after the seas had been combed PDUGAR Fremivia §9:..00¢set0e business through building operations, which multiply and
earching plane: t tfr 2
naval station. i ’_"‘"r"“ om the| 49 TURKEYS BRING MORE [l give activity to bank accounts.
Licutenant Harper left Blloxi in a ' i
qmail pane, which e ownon, urt S| THAN 2 8TEERS AND 00N | o tve Bafe and profitable: The charactor of the
ay. The trip ordinarily wou ave PARIS, Mo, : ~Judge J. K. . b
taken 1’#5-13:;;"0:.:;#['“" He :m not cmn:;ixht. o; t’?;e tounty :ﬂurt- management insures continued and growing success, with
arrive » AN when he | ahi two shorthorn steers, cow :
falled to show up Monday and the fact |and a 550-pound calf to the Bt. Louls [J| Steady increase in value of the investment, which accrues
becoming l:innw; fthatl he had left [ market and mel;ond $88,40 rorhmul:‘.- to the benefit of the stockholders all alike.
Riloxl the day befofe, It was at once | The same week . Curtwright »o . .
decided to send out searchers, Engl: X . A portion of the stock of the Nationei Mortgage and Investment
II::thI(- fnr:od ;Im':ao (;e::-:-ndn:\r i;: }3::“;;2.5:}.“'-::’:!.1%”"1;:":0'(']:1?":::i Corporation is being offered at the same price paid by the officers
about eighteen miles from Pensacola. |judge got for his cattle, and directors.
The plane was finally located and he “If my wife would get into the tur- Bubscriptions are recelved by the Hughes Finanoe Corporation,
was rescued by a plane plloted by |key game a little stronger,” says 1418 Eye street N. W. Phone Main 863 and Main 864.
Lieut, Comdr, Noel Davis. Lieutenant [ Judge Curtwright, “she would make
Harper suffered greatly from oex-|as much next year as I'm




